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 GHCL: Exchanges have given a no-objection letter to the scheme of demerger of the company’s textile business into GHCL 
Textiles. 

 Ingersoll Rand India: Promoter Ingersoll Rand Inc. to sell up to 4.52% stake or 14.26 lakh shares through an Offer for Sale 
(OFS). The floor price of Rs 578.6 per share is a 12% discount to Monday's closing price. The OFS opens for non-retail 
investors today and for retail investors tomorrow. Promoter stake to come down to 75% post the stake sale, in-line with 
SEBI guidelines on minimum public shareholding pattern. The stake sale will fetch the promoters Rs 82.5 crore. 

Markets  rose for a second straight session, tracking positive 
cues from global markets 

 The Indian rupee appreciated slightly to 74.0 against the US dollar, the 
strongest level since November 10th, amid vaccine optimism and bets 
of a stronger-than-expected recovery for the Indian economy.  

  Shares of Reliance Industries led the gains after winning regulatory 
approval for a $3.4 billion deal. Meantime, the healthcare sector 
mainly fell, amid concerns over rising virus infections globally, with a 
total tally in the US topping 12 million over the weekend. 

Global & Asian market overview 

 European stocks  settled lower as worries about rising new cases 
and fresh lockdown restrictions in several places across the 
continent weighed on sentiment. Investors were also closely 
tracking updates on Brexit deal, the latest batch of economic data 
from the euro area, and corporate earnings and other news, for 
direction. 

 US stocks  moved mostly higher during trading on Monday. The 
major averages all moved to the upside after ending the previous 
session in negative territory. The strength on Wall Street came as 
traders reacted positively to additional upbeat news regarding a 
potential coronavirus vaccine. 

 Asian stocks rose as hopes for imminent coronavirus vaccines 
helped investors shrug off reports of renewed lockdowns in several 
countries. Chinese stocks climbed after the country's financial 
regulators vowed to adopt a zero-tolerance approach and punish all 
kinds of "debt evasion" to protect investors. 

  Industry Buzz 

 Muthoot Finance: Launches Gold Jewellery Insurance scheme in 
partnership with Bajaj Allianz General Insurance. This is designed to 
provide insurance coverage of gold jewellery articles for customers of 
the company at the time of closure of gold loan and release of gold 
ornaments. 

  
 
 
 

 
 
 
 
 

 

 
 

 

Indices Close Previous Chg.%   

Sensex Index 44,077 43,882 0.44% 

Nifty Index 12,926 12,859 0.52% 

NSEBANK INDEX 29,024 29,236 -0.72% 

NSEAUTO INDEX 8,739 8,685 0.62% 

NSEIT INDEX 22,007 21,409 2.79% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,117 790 710 

BSE 1,667 1,170 44 

 

Indices Close Previous Chg.% 

DJIA 29,591 29,263 1.12% 

NASDAQ 11,881 11,855 0.22% 

S&P 500 3,578 3,558 0.56% 

DAX 13,127 13,137 -0.08% 

CAC 40 5,492 5,496 -0.07% 

FTSE 100 6,334 6,351 -0.28% 

HANG SENG 26,486 26,452 0.13% 

SSE INDEX 3,414 3,378 1.09% 

NIKKIE 225 25,527 25,634 -0.42% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ONGC 6.6  HDFC -3.5  

INDUSINDBK 3.8  ICICIBANK -2.5  

GAIL 3.5  AXISBANK -1.8  

DRREDDY 3.5  SBILIFE -1.8  

INFY 3.2  TITAN -1.7  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 53.2 52.5 0.7 

STOCK FUT 369.9 376.8 -6.9 
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 Coal India: Board approved to enhance the non-coking coal price by Rs 10 per ton for regulated and non-regulated sectors 
across the company towards contribution to the corpus of Coal Mines Provident Fund Scheme from December 1. Aside of 
this, Four trade unions have served a one-day strike notice to the company and its arms on November 26. 

 GMR Infra: GMR Kamalanga Energy, a stepdown subsidiary of the company is required to pay claims of Rs 1,005 crore to 
SEPCO Electric Power Construction Corporation towards project payments, prolongation costs, as confirmed by the 
arbitration tribunal. There is an existing provision of Rs 1092 crore in GKEL books towards any such liability, which covers 
the entire amount of this award and such liability, if any, is non-recourse to GIL and will have no impact on GIL's profitability. 

 Exide Industries: Increased stake in its arm Exide Leclanche Energy to 80.15% from 77.87% for Rs 33 crore. 
 Jubilant Industries: To transfer its liquor license and will not manufacture India Made Foreign Liquor hereon. 

 Trigyn Technologies: Extended its contract with the United Nations for the provision of I.T. staffing support service till 
December 2021. 
 

    
    Results Today 

 Coral Newsprint 
 

   

   Indian Macro 

 India’s edible oil imports are estimated to remain range-bound at 12.5-13.5 million tonne in 2020-21 oil year due to 

sluggish hotel consumption in the wake of COVID-19 and a possible rise in domestic production, according to trade body 

SEA. The country's edible oil imports declined 13 per cent to 13.52 million tonne in the 2019-20 oil year (November-

October), it said. "We are pegging imports to remain range-bound between 12.5 to 13.5 million tonnes in 2020-21," 

Mumbai-based Solvent Extractors Association of India (SEA) President Atul Chaturvedi said in a statement. Edible oil 

imports may be restricted because of hopes of higher domestic oilseed production and expectation of 1-1.5 million tonne 

higher edible oil output. 

 India is likely to report a current account surplus at the end of the current financial year ending in March 2021, mainly led 

by a fall in imports, the chief economic adviser at the ministry of finance said. India's current account surplus rose to a 

record $19.8 billion in April-June as its trade deficit narrowed sharply, the Reserve Bank of India said earlier. Demand for 

imports has fallen amid the COVID-19 pandemic, coupled with recent economic reforms initiated by the government to 

boost manufacturing, Krishnamurthy Subramanian told a virtual conference organised by Confederation of Indian 

Industry (CII). 

 

   Global Macro 

 The dollar index rallied to a 1 week high of 92.80 in afternoon trading on Monday, making a dramatic reversal after 

testing the main support level at 92.00 earlier this session. The rebound from an almost three-month low was backed by 

strong PMI data, which for now dampened the need for more stimulus to support the near-term economic recovery. 

Still, further progress towards an effective coronavirus, with AstraZeneca becoming the third pharmaceutical firm to 

report positive results from its COVID-19 vaccine trial, boosted risk-appetite and consequently weighed on the safe-

haven dollar. 

 European stocks pared gains to close little-changed on Monday, having traded at nine-month highs earlier in the session, 

as vaccine optimism faded while investors digested weak PMI data and awaited news on Brexit talks. Oxford and 

https://www.moneycontrol.com/india/stockpricequote/paper/coralnewsprints/CN


 
 

 

AstraZeneca trials showed their vaccine could be 90% effective in giving immunity to Covid-19, and that no 

hospitalizations or severe cases of the disease were reported in those receiving the treatment. On the economic data 

front, flash PMI numbers suggested the Eurozone private sector shrank more than expected in November, as countries 

introduced more aggressive measures to counter rising coronavirus cases. On the corporate side, French bank Credit 

Agricole shares jumped after its Italian unit launched an offer to buy Italian bank Credito Valtellinese. 

 The IHS Markit US Composite PMI rose to 57.9 in November 2020 from 56.3 in the previous month, indicating the 

steepest month of expansion in the US private sector business activity in over five-and-a-half years, a preliminary 

estimate showed. New order growth was the strongest since June 2018, largely driven by domestic demand, as both 

goods producers and service providers indicated only marginal upturns in new export business. In addition, employment 

rose the most since the survey began in 2009. On the price front, firms raised their selling prices at the quickest pace on 

record due to improving demand environment. Input costs also increased at a record rate as demand for inputs and 

supply shortages reportedly pushed supplier prices higher. Looking ahead, business sentiment was the highest since May 

2014 boosted by hopes of a vaccine against COVID-19, and an end to election uncertainty. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 371 367 377 381 387 

ASIANPAINT 2146 2138 2168 2175 2197 

AXISBANK 592 580 604 617 629 

BAJAJ-AUTO 3028 2993 3056 3091 3119 

BAJAJFINSV 8176 7637 8382 8922 9128 

BAJFINANCE 4594 4431 4678 4840 4925 

BHARTIARTL 473 459 479 493 500 

BPCL 377 372 384 389 395 

BRITANNIA 3527 3496 3552 3583 3609 

CIPLA 732 724 740 749 757 

COALINDIA 120 118 122 123 125 

DIVISLAB 3440 3400 3465 3505 3530 

DRREDDY 4629 4595 4691 4725 4787 

EICHERMOT 2554 2519 2577 2612 2635 

GAIL 95 92 97 100 101 

GRASIM 848 832 855 871 878 

HCLTECH 810 797 817 830 836 

HDFC 2299 2283 2343 2359 2403 

HDFCBANK 1383 1353 1396 1427 1439 

HDFCLIFE 654 640 661 675 683 

HEROMOTOCO 2971 2942 2995 3025 3048 

HINDALCO 210 207 215 218 223 

HINDUNILVR 2097 2078 2120 2139 2161 

ICICIBANK 469 461 476 485 492 

INDUSINDBK 785 767 808 827 849 

INFY 1096 1084 1102 1113 1120 

IOC 84 82 85 86 87 

ITC 188 184 190 194 196 

JSWSTEEL 331 325 335 340 345 

KOTAKBANK 1839 1782 1869 1925 1956 

LT 1107 1092 1134 1150 1177 

M&M 704 690 711 725 732 

MARUTI 6901 6845 6961 7017 7077 

NESTLEIND 17108 16719 17304 17692 17889 

NTPC 91 89 91 93 94 

ONGC 71 70 72 73 74 

POWERGRID 189 187 192 194 196 

RELIANCE 1857 1831 1920 1945 2009 

SBILIFE 838 829 844 853 859 

SBIN 236 229 241 248 252 

SHREECEM 23797 23523 23904 24177 24284 

SUNPHARMA 494 487 503 511 520 

TATAMOTORS 165 162 168 171 174 

TATASTEEL 521 511 531 542 552 

TCS 2634 2606 2655 2682 2703 

TECHM 829 818 837 847 855 

TITAN 1324 1272 1348 1400 1423 

ULTRACEMCO 4811 4739 4842 4914 4944 

UPL 411 401 417 427 433 

WIPRO 344 340 346 350 353 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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